
THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED.

KEEP THIS PORTION FOR YOUR RECORDS

DETACH AND RETURN THIS PORTION ONLY

TO VOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:

Signature (Joint Owners)Signature [PLEASE SIGN WITHIN BOX] DateDate

To withhold authority to vote for any
individual nominee(s), mark “For All
Except” and write the number(s) of the
nominee(s) on the line below.
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For Withhold For All
All All Except

The Board of Directors recommends you vote
FOR the following:

1.  Election of Directors
    Nominees

01  Glenn M. Dobbs 02  Roy G. Franklin

MINES MANAGEMENT, INC.
905 WEST RIVERSIDE, SUITE 311
SPOKANE, WA  99201
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The Board of Directors recommends you vote FOR proposals 2 and 3. For Against Abstain

2   Ratification of the appointment of Tanner LLC as the Company's independent registered accounting firm for the fiscal year
    ending December 31, 2011.

3   The issuance of the Company's common stock upon the exercise of certain of the Company's common stock purchase warrants (the
    "2005 Warrants"), as more fully described in the proxy statement to which this proxy card relates.

NOTE: In his or her discretion, the proxyholder is authorized to vote upon such other business as may properly come before the
meeting or any adjournment thereof.

Please sign exactly as your name(s) appear(s) hereon. When signing as
attorney, executor, administrator, or other fiduciary, please give full
title as such. Joint owners should each sign personally. All holders must
sign. If a corporation or partnership, please sign in full corporate or
partnership name, by authorized officer.

For address change/comments, mark here.
(see reverse for instructions) Yes No

Please indicate if you plan to attend this meeting
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(If you noted any Address Changes and/or Comments above, please mark corresponding box on the reverse side.)

Address change/comments:
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